
FY14 FY15 Montague Gill

87.40% 12.60%

Total Budget 19,072,227   19,428,823         

Less:

Grants 800,000        850,000              

School Choice 750,000        640,000              

Circuit Breaker 586,334        450,000              

Operating Budget/Local Funds 16,935,893   17,488,823         

Revenues

Chapter 70 6,037,994     6,065,444           

Transportation Aid 211,326        254,357              

Erving Tuition 582,400        650,000              

Excess & Deficiency 220,000        370,000              

Pothole Allocation -                    -                          

Charter Tuition Reimb 114,273        142,226              

Investment Income 5,000            5,000                  

Medicaid Reimbursements 360,000        249,900              

Building Use and Other Fees

Total Revenues 7,530,993     7,736,927           

Assessments 9,404,900     9,751,896           

Debt 166,005        160,755              143,645            17,110           

Minimum Contribution 5,617,797     5,825,645           4,858,813         966,832         

Remaining apportion by % 3,621,098     3,765,496           3,291,000         474,496         

Total Assessments 9,404,900     9,751,896           8,293,458         1,458,438      

Debt Detail FY2014 FY2015 Montague Gill

Total 89.36% 10.64%

Building Renovation 166,005        160,755              143,651            17,104           

Total Debt 166,005        160,755              143,651            17,104           

Change in Total Assessment

Current Year Assessment 9,404,900     9,751,896           8,293,458         1,458,438      

Prior Year Assessment 9,258,662     9,258,662           7,850,604         1,408,058      

Dollar Change 146,238        493,234              442,854            50,380           

Percent Change 1.58% 5.33% 5.64% 3.58%

Change in Assessment net of Debt

CY Assessment net of Debt 9,238,895 9,591,141 8,149,813         1,441,328      

PY Assessment net of Debt 9,087,407 9,060,182 7,672,846         1,387,336      

Dollar Change 998,547 530,959 476,967            53,992           

Percent Change 10.99% 5.86% 6.22% 3.89%

4/9/2014  3:46 PM FY15  Budget for website.xls GMRSD Assessment Calculation  1


